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Washington, D.C. 20549
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Joseph Marinucci, Manager
Prism Data, LLC
c/o Digital Media Solutions Holdings, LL.C
4800 140th Avenue N., Suite 101
Clearwater, F1. 33762
727.287.0428
(Name, Address and Telephone Number of Person Authorized to Receive Notices and Communications)

July 15, 2020
(Date of Event which Requires Filing of this Statement)
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schedule because of §§ 240.13d-1(e), 240.13d-1(f) or 240.13d-1(g), check the following box: [J

Note: Schedules filed in paper format shall include a signed original and five copies of the schedule, including all exhibits. See Rule 13d-7 for other parties
to whom copies are to be sent.

*  The remainder of this cover page shall be filled out for a reporting person’s initial filing on this form with respect to the subject class of securities, and
for any subsequent amendment containing information which would alter disclosures provided in a prior cover page.

The information required on the remainder of this cover page shall not be deemed to be “filed” for the purpose of Section 18 of the Securities Exchange
Act of 1934 (“Act”) or otherwise subject to the liabilities of that section of the Act but shall be subject to all other provisions of the Act (however, see the
Notes).




CUSIP No. 25401G106

1 |NAMES OF REPORTING PERSONS

[Prism Data, LL.C

2 |CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP
(a)
(b) O

3 |SEC USE ONLY

4  |SOURCE OF FUNDS

0O (See Item 3)

5 |CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2(d) or 2(e)

O
6 |CITIZENSHIP OR PLACE OF ORGANIZATION
[Delaware
7 SOLE VOTING POWER
NUMBER OF 0
SHARES 8 SHARED VOTING POWER
BENEFICIALLY 19,037,954
EACH 9 SOLE DISPOSITIVE POWER
REPORTING 0
PERSON WITH
10 SHARED DISPOSITIVE POWER
1,077,823

11 |[AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

19,937,954

12 |CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES (SEE INSTRUCTIONS)

13 [PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

58.1%*

14 |[TYPE OF REPORTING PERSON (SEE INSTRUCTIONS)

00

* All percentages of Common Stock outstanding contained herein are based on 32,293,793 shares of Class A Common Stock outstanding as of July 17,
2020, as reported in the Amendment No. 1 to the Current Report on Form 8-K/A, filed by the Issuer (as defined below) on July 20, 2020.




CUSIP No. 25401G106

NAMES OF REPORTING PERSONS

Joseph Marinucci

CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP

(a) O

(b) I
3 |SEC USE ONLY
4 |SOURCE OF FUNDS

0O (See Item 3)
5 CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2(d) or 2(e)

O
6 CITIZENSHIP OR PLACE OF ORGANIZATION

United States of America

7 SOLE VOTING POWER
NUMBER OF 0
SHARES 8 SHARED VOTING POWER
BENEFICIALLY 19,997,954
EACH 9 SOLE DISPOSITIVE POWER
REPORTING
PERSON WITH >38,912
10 SHARED DISPOSITIVE POWER
0

11 |AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

19,937,954
12 |CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES (SEE INSTRUCTIONS)
13 |[PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

58.1%
14 [TYPE OF REPORTING PERSON (SEE INSTRUCTIONS)

IN




Item 1. Security and the Issuer.

This Schedule 13D (this “Schedule 13D”) relates to the Class A common stock, par value $0.0001 per share (the “Common Stock” or “Class A
Common Stock”) of Digital Media Solutions, Inc. (formerly known as Leo Holdings Corp.), a Delaware corporation (the “Issuer”). The principal executive
offices of the Issuer are located at 4800 140th Avenue N., Suite 101, Clearwater, Florida 33762.

Item 2. Identity and Background.

This Schedule 13D is being jointly filed by the following persons (each a “Reporting Person” and, collectively, the “Reporting Persons”):

@) Prism Data, LLC, a Delaware limited liability company (“Prism”); and

(ii) Joseph Marinucci, a member and the manager of Prism, as well as the co-founder, Chief Executive Officer and director of the Issuer
(together with Prism, the “Prism Filers”).

The business address of each of the Prism Filers is c/o Digital Media Solutions Holdings, LL.C, 4800 140th Avenue N., Suite 101, Clearwater,
Florida 33762. The principal business of each of the Prism Filers is in digital marketing.

Information with respect to the executive officers and directors of Prism (collectively, the “Related Persons”), including name, business address,
present principal occupation or employment and the organization in which such employment is conducted, and citizenship is listed on the
attached Schedule A, which is incorporated herein by reference.

During the last five years, none of the Reporting Persons, nor, to the best of their knowledge, any of their Related Persons (i) has been convicted in
any criminal proceeding (excluding traffic violations or similar misdemeanors) or (ii) was a party to a civil proceeding of a judicial or administrative body
of competent jurisdiction and as a result of such proceeding was or is subject to a judgment, decree or final order enjoining future violations of, or
prohibiting or mandating activities subject to, federal or state securities laws or finding any violation with respect to such laws.

Item 3. Source and Amount of Funds or Other Consideration.
Business Combination

On July 15, 2020, the Issuer consummated the previously announced business combination (the “Business Combination”), as contemplated by the
Business Combination Agreement, dated April 23, 2020, as amended on July 2, 2020 (the “Business Combination Agreement”), by and among the Issuer,
Digital Media Solutions Holdings, LLC (“DMS”), CEP V DMS US Blocker Company (“Blocker Corp”), Prism, Clairvest Equity Partners V Limited
Partnership (“Blocker Seller 1”), CEP V Co-Investment Limited Partnership (“Blocker Seller 2” and, together with Blocker Seller 1, “Blocker Sellers™);
and CEP V-A DMS AIV Limited Partnership (“Clairvest Direct Seller” and, together with each of the Blocker Sellers, the “Clairvest Funds™), Clairvest GP
Manageco Inc. as a Seller Representative, and, solely for the limited purposes set forth therein, Leo Investors Limited Partnership (“Sponsor”), and
described in the Current Report on Form 8-K filed by the Issuer with the U.S. Securities and Exchange Commission (the “SEC”) on July 16, 2020, as
amended by the Amendment No. 1 to the Current Report on Form 8-K filed by the Issuer on July 20, 2020. Prism and the Clairvest Funds are collectively
referenced herein as the “Sellers.”

Pursuant to the Business Combination Agreement, the Issuer purchased all of the issued and outstanding common stock of Blocker Corp and a
portion of the units of DMS held by Prism and Clairvest Direct Seller (which DMS Units, as defined below, were then immediately contributed to the
capital of Blocker Corp), in exchange for the following aggregate consideration to the Sellers (the “Business Combination Consideration”):

$57,255,217.33 in cash, including $30,855,488.24 to Prism;

2,000,000 warrants to purchase an equal number of shares of Class A Common Stock (the “Seller Warrants”), including 1,077,823 warrants
issued to Prism;

25,857,070 shares of Class B common stock, par value $0.0001 per share, of the Issuer (the “Class B Common Stock”), including 23,601,637
shares issued to Prism. The Class B Common Stock represents a voting, non-economic ownership interest in the Issuer, which, in accordance
with the Issuer’s Certificate of Incorporation, will be retired, on a one-for-one basis, upon the redemption of any DMS Units (as defined
below) held by Prism or Clairvest Direct Seller, in accordance with the Amended Partnership Agreement (as defined below); and

17,937,954 shares of Class C common stock, par value $0.0001 per share, of the Issuer (the “Class C Common Stock”) issued to Blocker
Sellers. The Class C Common Stock represent a voting, economic ownership interest in the Issuer and are convertible into Class A Common
Stock, on a one-to-one basis, in accordance with the Issuer’s Certificate of Incorporation.




The foregoing description of the Business Combination Agreement does not purport to be complete and is subject to and qualified in its entirety
by the full text of the Business Combination Agreement, and Amendment No. 1 thereto, a copy of which is included as Exhibits 99.1 and 99.2, respectively,
to this Schedule 13D and is incorporated herein by reference.

Item 4. Purpose of Transaction.
The information set forth in Items 3 and 5(a) and (b) of this Schedule 13D is incorporated by reference in its entirety into this Item 4.

Prior to the consummation of the Business Combination, the Reporting Persons, Clairvest Group, Inc., an Ontario, Canada corporation
(“Clairvest”) and Blocker Sellers collectively controlled all outstanding membership interests in DMS. As a result of the Business Combination, each of the
Reporting Persons holds the securities of the Issuer for investment purposes and to maintain effective voting control of the Issuer.

Other than as described herein, none of the Reporting Persons nor, to the best of their knowledge, any of the persons listed in Schedule A currently
has any plans or proposals that relate to, or would result in, any of the matters listed in Item 4 of Schedule 13D, although the Reporting Persons may, at any
time and from time to time, review or reconsider their position and/or change their purpose and/or formulate plans or proposals with respect thereto.

Director Nomination Agreement

At the closing of the Business Combination (the “Closing”), the Issuer entered into a Director Nomination Agreement (the “Director Nomination
Agreement”), pursuant to which, among other things, Sponsor, Lion Capital (Guernsey) Bridgeco Limited (“Sponsor PIPE Entity”), Prism and Clairvest
each have certain rights to designate individuals to be nominated for election to the board of directors (the “Board”) of the Issuer, and Mr. Marinucci was
appointed as a member of the Board. In addition, Prism, Clairvest, Sponsor and Sponsor PIPE Entity have agreed, pursuant to the Director Nomination
Agreement, to vote, or cause to be voted, all of their respective voting interests in the Issuer, at any meeting (or written consent) of the stockholders of the
Issuer with respect to the election of directors, in favor of each of the nominees designated in accordance with the Director Nomination Agreement. The
material terms of the Director Nomination Agreement are described in the section of the Issuer’s final prospectus and definitive proxy statement, dated
June 24, 2020 (the “Proxy Statement/Prospectus”) titled “BCA Proposal—Related Agreements—Director Nomination Agreement” beginning on page 116,
which is incorporated herein by reference.

The foregoing description of the Director Nomination Agreement, including the description in the Proxy Statement/Prospectus referenced above,
does not purport to be complete and is subject to and qualified in its entirety by the full text of the Director Nomination Agreement, a copy of which is
included as Exhibit 99.3 to this Schedule 13D and is incorporated herein by reference.

Amended and Restated Registration Rights Agreement

At the Closing, the Issuer, Sellers, Sponsor PIPE Entity and certain other investors entered into an amended and restated registration rights
agreement (the “Amended and Restated Registration Rights Agreement”), providing for, among other things, customary registration rights, including
demand and piggy-back rights, subject to cooperation and cut-back provisions. Pursuant to the Amended and Restated Registration Rights Agreement, the
Issuer will register for resale, pursuant to Rule 415 under the Securities Act, certain Class A Common Stock and other equity securities of the Issuer that
are held by the parties thereto from time to time. The material terms of the Amended and Restated Registration Rights Agreement are described in the
section of the Proxy Statement/Prospectus titled “BCA Proposal—Related Agreements—Amended and Restated Registration Rights Agreement” beginning
on page 117, which is incorporated herein by reference.

The foregoing description of the Amended and Restated Registration Rights Agreement, including the description in the Proxy
Statement/Prospectus referenced above, does not purport to be complete and is subject to and qualified in its entirety by the full text of the Director
Nomination Agreement, a copy of which is included as Exhibit 99.4 to this Schedule 13D and is incorporated herein by reference.




Item 5. Interest in Securities of the Issuer.
(a) and (b)

All percentages of Common Stock outstanding contained herein are based on 32,293,793 shares of Class A Common Stock outstanding as of the
close of business on July 17, 2020.

Prism and Clairvest, as parties to the Director Nomination Agreement, may be deemed part of a “group” within the meaning of Section 13(d)(3) of
the Act. Accordingly, such group collectively may beneficially own 58.1% of the 32,293,793 shares of Class A Common Stock outstanding. Shares of
Common Stock listed as beneficially owned by Prism exclude shares of Common Stock held by any of the other parties to the Director Nomination
Agreement, as to which Prism disclaims beneficial ownership.

Prism may be deemed to beneficially own and share the power to vote an aggregate of 19,937,954 shares of Common Stock, which represents
58.1% of the Common Stock outstanding, including: (i) Seller Warrants to purchase 1,077,823 shares of Class A Common Stock, held for the benefit of Mr.
Marinucci and Fernando Borghese, who is a member of Prism and serves as Chief Operating Officer of the Issuer; and (ii) the 18,860,131 shares of Class A
Common Stock held directly by the Clairvest Funds.

Mr. Marinucci, as manager of Prism, may be deemed to beneficially own and share the power to vote the 19,937,954 shares of Common Stock,
which represents 58.1% of the Common Stock outstanding, that is deemed to be beneficially owned by Prism. In addition, Mr. Marinucci has the sole
power to dispose of 538,912 shares of Class A Common Stock underlying the same number of Seller Warrants, which are directly held by Prism for his
benefit. Prism also directly holds the remaining 538,911 shares of Class A Common Stock underlying the same number of Seller Warrants for the benefit of
Mr. Borghese.

(o) Except for the transactions pursuant to the agreements described in Item 4 of this Schedule 13D, the Reporting Persons have not engaged in any
transaction during the past 60 days involving shares of Common Stock.

(d) The 1,077,823 warrants held by Prism, as described above, consist of (i) 538,912 warrants held for the benefit of Mr. Marinucci and (ii) 538,911
warrants held for the benefit of Mr. Borghese. No person other than the Reporting Persons are known by the Reporting Persons to have the right to receive
or the power to direct the receipt of dividends from, or the proceeds from the sale of, any Common Stock beneficially owned by the Reporting Persons and
described in this Item 5.

(e) Not applicable.
Item 6. Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer.

The information set forth in Items 3 and 4 of this Schedule 13D is incorporated by reference in its entirety into this Item 6.
Amended Partnership Agreement

Upon consummation of the Business Combination, New DMS was organized into an umbrella partnership-C corporation (or “Up-C”) structure, in
which substantially all of the assets and business of New DMS are held by DMS and continue to operate through the subsidiaries of DMS, and New DMS’s
sole material assets are equity interests of DMS indirectly held by it. At the Closing, DMS and its then-current equity holders amended and restated the
limited liability company agreement of DMS (the “Amended Partnership Agreement”), the Issuer, DMS, Blocker Corp, Prism, Clairvest Direct Seller and
the Prism members entered into the Amended Partnership Agreement to, among other things:

recapitalize DMS such that, as of immediately following the consummation of the Business Combination: (i) Clairvest Direct Seller owns
2,255,433 of the outstanding membership interests in DMS (“DMS Units”); (ii) Prism owns 23,601,637; and (iii) Blocker Corp owns
32,293,793 DMS Units; and

provide Prism and Clairvest Direct Seller the right to redeem their DMS Units for cash or, at the Issuer’s option, the Issuer may acquire such
DMS Units (which DMS Units are expected to be contributed to Blocker Corp) in exchange for cash or shares of Class A Common Stock, in
each case subject to certain restrictions set forth therein. Upon a redemption or acquisition of such Units, an equal number of the Unit holder's
non-economic, voting shares of the Issuer’s Class B Common Stock will be cancelled.

As of the date hereof, Prism and Clairvest Direct Seller hold DMS Units, subject to and in accordance with the Amended Partnership Agreement.
The material terms of the Amended Partnership Agreement are described in the section of the Proxy Statement/Prospectus titled “BCA Proposal—Related
Agreements—Amended Partnership Agreement” beginning on page 118, which is incorporated herein by reference.




The foregoing description of the Amended Partnership Agreement, including the description in the Proxy Statement/Prospectus referenced above,
does not purport to be complete and is subject to and qualified in its entirety by the full text of the Amended Partnership Agreement, a copy of which is
included as Exhibit 99.5 to this Schedule 13D and is incorporated herein by reference.

Tax Receivable Agreement

At the Closing, the Issuer entered into a tax receivable agreement (the “Tax Receivable Agreement”) with Blocker Corp and the Sellers. Pursuant
to the Tax Receivable Agreement, the Issuer is required to pay Blocker Corp and the Sellers 85% of the amount of savings, if any, in U.S. federal, state and
local income tax that the Issuer actually realizes as a result of the increases in tax basis and certain other tax benefits related to the payment of the cash
consideration pursuant to the Business Combination Agreement and any exchanges of DMS Units for Common Stock. All such payments to Blocker Corp
and the Sellers are the Issuer’s obligation and not that of DMS. The material terms of the Tax Receivable Agreement are described in the section of the
Proxy Statement/Prospectus titled “BCA Proposal—Related Agreements—Tax Receivable Agreement” beginning on page 118, which is incorporated herein
by reference.

The foregoing description of the Tax Receivable Agreement, including the description in the Proxy Statement/Prospectus referenced above, does
not purport to be complete and is subject to and qualified in its entirety by the full text of the Tax Receivable Agreement, a copy of which is included as
Exhibit 99.6 to this Schedule 13D and is incorporated herein by reference.

Amended and Restated Warrant Agreement

At the Closing and in connection with the issuance of the Seller Warrants to the Sellers as part of the Business Combination Consideration at the
Closing, the Issuer and Continental Stock Transfer & Trust Company entered into the Amended and Restated Warrant Agreement (the “Amended and
Restated Warrant Agreement”), which sets forth the terms and conditions with respect to the Seller Warrants, which may be redeemed to purchase Class A
Common Stock on a one-to-one basis. The material terms of the Amended and Restated Warrant Agreement are described in the section of the Proxy
Statement/Prospectus titled “BCA Proposal—Related Agreements—Amended and Restated Warrant Agreement” beginning on page 119, which is
incorporated herein by reference.

The above description of the Amended and Restated Warrant Agreement does not purport to be complete and is qualified in its entirety by the full
text of the Amended and Restated Warrant Agreement, which is included as Exhibit 99.7 to this Schedule 13D and is incorporated herein by reference.

Lock-Up Agreement

At the Closing, Blocker Corp and the Sellers executed and delivered to the Issuer a lock-up agreement (the “Lock-Up Agreement”), pursuant to
which, among other things, Blocker Corp and the Sellers agreed to certain restrictions regarding the transfer of Common Stock held or to be received by
them, from the Closing until the earlier of 180 days after the date of the Closing. The material terms of the Lock-Up Agreement are described in the section
of the Proxy Statement/Prospectus titled “BCA Proposal—Related Agreements—Lock-Up Agreement” beginning on page 119, which is incorporated herein
by reference.

The foregoing description of the Lock-Up Agreement, including the description in the Proxy Statement/Prospectus referenced above, does not
purport to be complete and is subject to and qualified in its entirety by the full text of the Lock-Up Agreement, a copy of which is included as Exhibit 99.8
to this Schedule 13D and is incorporated herein by reference.




Item 7. Material to be filed as Exhibits.

Exhibit

Number Description

99.1

99.2

99.3

99.4

99.5

99.6

99.7

99.8

99.9

Business Combination Agreement, dated as of April 23, 2020, by and among the Issuer, Digital Media Solutions Holdings, LLC and the other
parties thereto (incorporated by reference to Exhibit 2.1 to Amendment No. 1 to the Current Report on Form 8-K/A filed by the Issuer with the
SEC on April 24, 2020).

Amendment No. 1 to Business Combination Agreement, dated July 2, 2020, by and among the Issuer, Clairvest GP Manageco Inc., as a Seller
Representative, Prism Data, LL.C, as a Seller Representative, and Leo Investors Limited Partnership (incorporated by reference to Exhibit 2.1
to the Current Report on Form 8-K filed by the Issuer with the SEC on July 2, 2020).

Director Nomination Agreement, dated as of July 15, 2020, by and among the Issuer, Leo Investors Limited Partnership, Lion Capital
(Guernsey) Bridgeco Limited, Clairvest Group Inc. and Prism Data, LLC (incorporated by reference to Exhibit 10.4 to Amendment No. 1 to
the Current Report on Form 8-K/A filed by the Issuer with the SEC on July 20, 2020).

Amended and Restated Registration Rights Agreement, dated as of July 15, 2020, by and among Digital Media Solutions, Inc., as successor to
Leo Holdings, Corp., and the other parties thereto (incorporated by reference to Exhibit 10.5 to Amendment No. 1 to the Current Report on
Form 8-K/A filed by the Issuer with the SEC on July 20, 2020).

Amended and Restated Limited Liability Company Agreement of Digital Media Solutions Holdings, LLC, dated as of July 15, 2020
(incorporated by reference to Exhibit 10.3 to Amendment No. 1 to the Current Report on Form 8-K/A filed by the Issuer with the SEC on July
20, 2020).

Tax Receivable Agreement, dated as of July 15, 2020, by and among the Issuer, CEP V DMS US Blocker Company, Prism Data, LL.C, CEP V-
A DMS AIV Limited Partnership, Clairvest Equity Partners V Limited Partnership, CEP V Co-Investment Limited Partnership and Clairvest
GP Manageco Inc (incorporated by reference to Exhibit 10.6 to Amendment No. 1 to the Current Report on Form 8-K/A filed by the Issuer
with the SEC on July 20, 2020).

Amended and Restated Warrant Agreement, dated July 15, 2020, by and among Leo Holdings Corp. and Continental Stock Transfer & Trust
Company (incorporated by reference to Exhibit 4.3 to Amendment No. 1 to the Current Report on Form 8-K/A filed by the Issuer with the
SEC on July 20, 2020).

Lock-Up Agreement, dated as of July 15, 2020, by and among the Issuer, CEP V DMS US Blocker Company, Prism Data, LLC, CEP V-A
DMS AIV Limited Partnership, Clairvest Equity Partners V Limited Partnership and CEP V Co-Investment Limited Partnership (incorporated
by reference to Exhibit 10.7 to Amendment No. 1 to the Current Report on Form 8-K/A filed by the Issuer with the SEC on July 20, 2020).

Joint Filing Agreement, dated as of July 27, 2020, by and among Prism Data, LLC and Joseph Marinucci.




SIGNATURES

After reasonable inquiry and to the best of each of the undersigned’s knowledge and belief, each of the undersigned, severally and not jointly,
certifies that the information set forth in this statement is true, complete and correct.

Dated: July 27, 2020
PRISM DATA, LLC
By: /s/ Joseph Marinucci

Name: Joseph Marinucci
Title: Manager

JOSEPH MARINUCCI

By: /s/ Joseph Marinucci
Name: Joseph Marinucci




SCHEDULE A
EXECUTIVE OFFICERS AND DIRECTORS OF PRISM DATA, LL.C
The name, present principal occupation or employment and citizenship of each of the executive officers and directors of Prism Data, LLC are set forth
below. The business address of each individual associated with Prism Data, LLC is c/o Digital Media Solutions Holdings, LLC, 4800 140th Avenue N.,
Suite 101, Clearwater, Florida 33762.

Prism Data, L.LL.C

Name Present Principal Occupation or Employment Citizenship
Joseph Marinucci, Manager Chief Executive Officer of Digital Media Solutions, Inc. U.s.




EXHIBIT 99.9
JOINT FILING AGREEMENT
PURSUANT TO RULE 13D-1(K)

The undersigned acknowledge and agree that the foregoing statement on Schedule 13D is filed on behalf of each of the undersigned and that all subsequent
amendments to this statement on Schedule 13D may be filed on behalf of each of the undersigned without the necessity of filing additional joint filing
agreements. The undersigned acknowledge that each shall be responsible for the timely filing of such amendments, and for the completeness and accuracy
of the information concerning such person contained herein or therein, but shall not be responsible for the completeness and accuracy of the information
concerning the others, except to the extent that such person knows or has reason to believe that such information is inaccurate.

Dated: July 27, 2020
PRISM DATA, LLC
By: /s/ Joseph Marinucci

Name: Joseph Marinucci
Title: Manager

JOSEPH MARINUCCI

By: /s/ Joseph Marinucci
Name: Joseph Marinucci




