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Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant

Draw-down of Revolving Credit Facility

On May 24, 2023, Digital Media Solutions, LLC (“DMS” or the “Company”), a subsidiary of Digital Media Solutions, Inc. (the “Company”), drew $10.0
million, at a borrowing rate of 9.38%, under its $50 million senior secured revolving credit facility (the “Revolving Facility”), which is maintained under
the May 25, 2021 senior secured credit facility with a syndicate of lenders, arranged by Truist Bank and Fifth Third Bank, as joint lead arrangers, and Truist
Bank, as administrative agent. Together with the previously disclosed draws of $5.0 million on October 4, 2022 and $35.0 million on December 29, 2022,
$50.0 million is currently outstanding under the Revolving Facility. The Company intends to use the borrowings for general corporate purposes. As of May
24, 2023, the Company had approximately $27.7 million of cash on hand, inclusive of the current draw down under the Revolving Facility.
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